
LAS VEGAS REVIEW

Las Vegas Market
General Overview

Jun
2010

Annual
Change

Occupancy: 90.0 +0.5%

Units Added: 77 -147.2%

Units Absorbed (Annual): 540 -115.9%

Average Size (SF): 882 +0.2%

Asking Rent: $766 -9.1%

Asking Rent per SF: $0.87 -9.3%

Effective Rent: $720 -9.4%

Effective Rent per SF: $0.82 -9.6%

% Offering Concessions: 72% +4.6%

Ave. Concession Package: 8.2% +3.0%

 Las Vegas Market
"Same Store" Statistics

Jun
2010

Annual
Change

Occupancy: 90.0 +0.5%

Units Added: 77 -150.3%

Units Absorbed (Annual): 540 -115.9%

Average Size (SF): 882 -0.6%

Asking Rent: $766 -9.8%

Asking Rent per SF: $0.87 -9.3%

Effective Rent: $720 -10.1%

Effective Rent per SF: $0.82 -9.6%

% Offering Concessions: 72% +4.7%

Ave. Concession Package: 8.2% +3.1%

Plan
Type

FLOOR PLAN BREAKDOWN-LAS VEGAS

% of
Mkt

Ave
SqFt

Ave
Market

Rent/Mo

Ave
Eff.

Rent/Mo

Ave
%

Disc

Eff 5.1% 408 $562 $540 4.0%

1 BR 36.0% 693 $669 $629 6.0%

1 DEN 0.2% 1,013 $858 $810 5.6%

2 BR 47.9% 996 $808 $759 6.0%

2 DEN 0.3% 1,107 $929 $883 5.0%

3 BR 10.2% 1,182 $969 $913 5.8%

>3 BR 0.3% 1,141 $823 $789 4.1%

OTHER MARKETS Phoenix Tucson Dallas/Ft. Worth Houston

Jun 2010
Annual
Change Jun 2010

Annual
Change Jun 2010

Annual
Change Jun 2010

Annual
Change

Occupancy: 88.3 +2.5% 88.3 +1.3% 89.3 +1.9% 86.1 -0.7%

Units Added: -1,010 -140.5% 87 -163.5% 4,411 -68.2% 3,714 -59.7%

Units Absorbed (Annual): 3,625 -217.7% 639 -131.5% 13,001 -892.5% 391 -118.9%

Average Size (SF): 836 +0.1% 719 0% 858 +0.1% 871 +0.4%

Asking Rent: $717 -5.2% $614 -1.5% $770 -1.8% $793 +0.7%

Asking Rent per SF: $0.86 -5.3% $0.85 -1.5% $0.90 -1.9% $0.91 +0.3%

Effective Rent: $671 -4.2% $578 -2.1% $732 -1.6% $747 -0.5%

Effective Rent per SF: $0.80 -4.3% $0.80 -2.1% $0.85 -1.7% $0.86 -0.9%

% Offering Concessions: 68% -4.6% 73% +8.5% 66% -1.7% 66% +16.1%

Ave. Concession Package: 10.0% -6.3% 8.0% +5.9% 7.2% +0.9% 8.2% +12.3%


